Management Agreement Supplement Required Pursuant to NCGS 58-34-10(d)

NCGS 58-34-10(d) states that each “domestic insurer that has a management contract or custodial agreement shall file a statement on or before March 1 of each year, for the preceding calendar year, disclosing (i) total charges incurred by the insurer under the contract; (ii) any salaries, commissions, or other valuable consideration paid by the insurer directly to any officer, director, or shareholder of management or custodian firm; and (iii) other information concerning the contract or the management or custodian firm  as may be included from time to time in any registration forms adopted or approved by the Commissioner.  The Commissioner may prescribe a form to be used to provide the information by this subsection.”
The Commissioner has not prescribed a form to be used to provide the above information.  Therefore, each insurer must provide a Management Agreement Supplement using its own format, addressing the requirements of this statute.

