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DEPARTMENT OF INSURANCE

STATE OF NORTH CAROLINA

FORM B

INSURANCE HOLDING COMPANY SYSTEM ANNUAL

REGISTRATION STATEMENT

GENERAL INSTRUCTIONS

Every insurer that is authorized to do business in North Carolina and that is a member of an insurance holding company system, except those exempted, shall register with the Commissioner of Insurance of North Carolina pursuant to North Carolina General Statute (“G.S.”) 58-19-25. Such insurer shall register within thirty (30) days after it becomes subject to registration, and an amendment to the registration statement shall be filed by April 1 of each year for the previous calendar year.

An insurer required to file an annual registration statement under G.S. 58-19-25 shall furnish the required information on Form B.  Form B is a guide to be used in preparation of the statement required by G.S. 58-19-25; it is not a blank form to be filled in.  A Form B statement is attached.

Detailed instructions for the preparation and filing of a Form B statement are contained in G.S. 58-19-25, G.S. 58-19-75, G.S. 58-19-80, G.S. 58-19-85, and G.S. 58-19-90.
The Commissioner may require or allow two or more affiliated insurers subject to registration under G.S. 58-19-25 to file a consolidated or alternative registration statement as provided in G.S. 58-19-25(h). The Commissioner, however, reserves the right to require individual filings if he deems such filings necessary in the interest of clarity, ease of administration, or the public good. 
Any authorized insurer may file a registration statement on behalf of any affiliated insurer or insurers that are required to register under G.S. 58-19-25(a). 
DEPARTMENT OF INSURANCE

STATE OF NORTH CAROLINA

FORM B

INSURANCE HOLDING COMPANY SYSTEM ANNUAL

REGISTRATION STATEMENT

Filed with the Insurance Department of North Carolina

BY

____________________________________________

Name of Registrant

Dated ________________________________, 20___
On Behalf of the Following Insurance Companies

___________________________________________

___________________________________________

___________________________________________

___________________________________________
Name, Title, Address and Telephone Number of Individual to
Whom Notices and Correspondence Concerning this Statement

Should be Addressed:

___________________________________________

___________________________________________

___________________________________________

___________________________________________

ITEM 1.   IDENTITY AND CONTROL OF REGISTRANT

As to each insurer registering or being registered (hereinafter called "the Registrant") furnish the following information:

(a) Name.

(b) Home office location and mailing address.

(c) Principal executive office location and mailing address.

(a) The date on which the Registrant became part of the insurance holding company system and the method(s) by which control of each Registrant was acquired and is maintained.

(b) Bylaws.

(c) The organizational structure of the Registrant (i.e., corporation, partnership, individual, trust, etc.).

(d) The capital structure of the Registrant (i.e., type and number of shares issued and outstanding).

(e) The name and address of any person who holds or owns ten percent (10%) or more of any class of voting security, the class of such security, the number of shares held of record or known to be beneficially owned, and the percentage of class so held or owned.

(f) If court proceedings involving a reorganization or liquidation are pending, indicate the title and location of the court, the nature of proceedings and the date when commenced.

ITEM 2.   ORGANIZATIONAL CHART

Furnish a chart or listing clearly presenting the identities of and interrelationships among all affiliated persons within the insurance holding company system.  The chart or listing should show the percentage of each class of voting securities of each affiliate which is owned, directly or indirectly, by another affiliate.  If control of any person within the system is maintained other than by the ownership or control of voting securities, indicate the basis of such control.  As to each person specified in such chart or listing, indicate the type of organization (e.g., corporation, trust, partnership) and the state or other jurisdiction of domicile.

ITEM 3.   THE ULTIMATE CONTROLLING PERSON

As to the ultimate controlling person in the insurance holding company system furnish the following information:

(a) Name.

(b) Home office location and mailing address.

(c) Principal executive office location and mailing address.

(d) The principal business of the person.

(e) Bylaws.

(f) The organizational structure of the person (i.e., corporation, partnership, individual, trust, etc.).

(g) The capital structure of the person (i.e., type and number of shares issued and outstanding).

(h) The name and address of any person who holds or owns ten percent (10%) or more of any class of voting security, the class of such security, the number of shares held of record or known to be beneficially owned, and the percentage of class so held or owned.

(i) If court proceedings involving a reorganization or liquidation are pending, indicate the title and location of the court, the nature of proceedings and the date when commenced.

ITEM 4.   BIOGRAPHICAL INFORMATION

Furnish the following information for the directors and executive officers of the Registrant and the ultimate controlling person: the individual’s name and address, his or her principal occupation and all offices and positions held during the past five (5) years, and any conviction of crimes other than minor traffic violations during the past ten (10) years.  The National Association of Insurance Commissioners’ Biographical Affidavit may be used to supply this information.

ITEM 5.   TRANSACTIONS AND AGREEMENTS

Briefly describe the following agreements in force, and transactions currently outstanding or which have occurred during the last calendar year between the Registrant and its affiliates:

(a) Loans, other investments, or purchases, sales or exchanges of securities of the affiliates by the Registrant or of the Registrant by its affiliates;

(b) Purchases, sales or exchanges of assets;

(c) Transactions not in the ordinary course of business;

(d) Guarantees or undertakings for the benefit of an affiliate that result in an actual contingent exposure of the Registrant's assets to liability, other than insurance contracts entered into in the ordinary course of the Registrant's business;

(e) All management agreements, service contracts and all cost-sharing arrangements;

(f) Reinsurance agreements;

(g) Dividends and other distributions to shareholders;

(h) Consolidated tax allocation agreements; and

(i) Any pledge of the Registrant's stock, including stock of any subsidiary or controlling affiliate, for a loan made to any member of the insurance holding company system.

Sales, purchases, exchanges, loans or extensions of credit, investments, or guarantees involving one-half of one percent (1/2%) or less of the Registrant's admitted assets as of the preceding December 31 are not material for the purposes of G.S. 58-19-25 and need not be disclosed.

The description shall be in a manner as to permit the proper evaluation thereof by the Commissioner, and shall include at least the following: the nature and purpose of the transaction, the nature and amount of any payments or transfers of assets between the parties, the identity of all parties to such transaction, and relationship of the affiliated parties to the Registrant.

ITEM 6.   LITIGATION OR ADMINISTRATIVE PROCEEDINGS

A brief description of any litigation or administrative proceedings of the following types, either then pending or concluded within the preceding calendar year, to which the Registrant or the ultimate controlling person or any of their directors or executive officers were a party or of which the property of any such person is or was the subject; give the names of the parties and the court or agency in which such litigation or proceeding is or was pending:
(a) Criminal prosecutions or administrative proceedings by any government agency or authority which may be relevant to the trustworthiness of any party thereto; and

(b) Proceedings which may have a material effect upon the solvency or capital structure of the Registrant or the ultimate controlling person, including, but not necessarily limited to, bankruptcy, receivership or other corporate reorganizations.

ITEM 7.   STATEMENT REGARDING PLAN OR SERIES OF TRANSACTIONS
    The Registrant shall furnish a statement that transactions entered into by each Registrant since the filing of the prior year's annual registration statement are not part of a plan or series of like transactions, the purpose of which is to avoid statutory threshold amounts and the review that would otherwise occur.

ITEM 8.   FINANCIAL STATEMENTS AND EXHIBITS

(a) Financial statements and exhibits should be attached to this statement as an appendix, but list under this item the financial statements and exhibits so attached.

(b) The financial statements shall include the annual financial statements of the Registrant and the ultimate controlling person in the insurance holding company system as of the end of their latest fiscal year.
If at the time of the initial registration the annual financial statements for the latest fiscal year are not available, annual statements for the previous fiscal year may be filed and similar financial information shall be filed for any subsequent period to the extent such information is available.  Such financial statements may be prepared on either an individual basis or, unless the Commissioner otherwise requires, on a consolidated basis if such consolidated statements are prepared in the usual course of business.
Unless the Commissioner otherwise permits, the annual financial statements shall be accompanied by the certificate of an independent certified public accountant to the effect that such statements present fairly the financial position of the Registrant and the ultimate controlling person and the results of their operations for the year then ended, in conformity with generally accepted accounting principles or with requirements of insurance or other accounting principles prescribed or permitted under law.  
If the Registrant or the ultimate controlling person is an insurer which is actively engaged in the business of insurance, the annual financial statements need not be certified, provided they are based on the Annual Statement of such insurer filed with the insurance department of the insurer's domiciliary state and are in accordance with requirements of insurance or other accounting principles prescribed or permitted under the law and regulations of such state.  If the Registrant or the ultimate controlling person is an insurer licensed to transact the business of insurance in North Carolina and has filed in the normal course of business its Annual Statement with the Commissioner, such Annual Statement need not be filed again but may be incorporated herein by reference.
Exhibits shall include copies of the latest annual reports to shareholders of the Registrant and the ultimate controlling person and proxy material used by the Registrant and the ultimate controlling person; the latest Form 10K and Form 10Q of the ultimate controlling person; and any additional documents or papers required by Form B.
(c) If requested by the Commissioner, the Registrant shall include financial statements of or within an insurance holding company system, including all affiliates.  Financial statements may include, but are not limited to, annual audited financial statements filed with the United States Securities and Exchange Commission pursuant to the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended.  A Registrant required to file financial statements pursuant to this subdivision may satisfy the request by providing the Commissioner with the most recently filed parent corporation financial statements that have been filed with the United States Securities and Exchange Commission.
ITEM 9.   BOARD OVERSIGHT REPRESENTATION

Statements that the Registrant’s board of directors oversees corporate governance and internal controls and that the Registrant’s officers or senior management have approved, implemented, and continue to maintain and monitor corporate governance and internal control procedures.
ITEM 10.   FORM C REQUIRED

     A Form C, Summary of Registration Statement, must be prepared and filed with this Form B.

ITEM 11.   SIGNATURE AND CERTIFICATION

Signature and certification on the attached form.

SIGNATURE

Pursuant to the requirements of North Carolina General Statute 58-19-25, the Registrant has caused this annual registration statement to be duly signed on its behalf in the City of ______________________ and State of __________________, on the_______ day of __________________, 20____.

(SEAL)
__________________________________
(Name of Registrant)

By
__________________________________

(Name)








__________________________________

(Title)

Attest:          __________________________
(Signature of Officer)



__________________________

(Title)

CERTIFICATION

The undersigned deposes and says that (s)he has duly executed the attached annual registration 
statement dated the _____ day of ___________________, 20______, for and on behalf of _____________________________; that (s)he is the _________________ of such company and           

              (Name of Registrant)




(Title of Officer)

that (s)he is authorized to execute and file such instrument.  Deponent further says that (s)he is familiar with such instrument and the contents thereof, and that the facts therein set forth are true to the best of his/her knowledge, information and belief.

Signature

____________________________
Type or Print

____________________________
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