
North Carolina Department of Insurance

Financial Evaluation Division
1203 Mail Service Center
Raleigh, North Carolina 27699-1203
ATTENTION:
THE PRESIDENT OF FOREIGN AND ALIEN INSURERS, OR THE UNITED 


  STATES ATTORNEY-IN-FACT IN CASES OF ALIEN INSURERS

RE:

Annual Filing Requirements for Authorized Reinsurers in North Carolina

Each insurance company accepted as an authorized reinsurer pursuant to North Carolina General Statute 58-7-21(b) (3) and (b) (4) is annually required to submit to this Department the following information by March 1:

· Submit the Annual Statement and Actuarial Certification electronically to the NAIC.  Otherwise, a hardcopy of the annual statement and actuarial certification must be filed with this Department. 

· Complete and submit to this Department the Contact Information Form.  The form can be obtained from the Department’s web-site located at http://www.ncdoi.com.  

In addition to the above requirements, companies authorized in North Carolina pursuant to North Carolina General Statute 58-7-21(b) (4) must also file the following:

· A report from the trustees of the reinsurer’s trust, which provides the balance of the trust, lists the trust’s investments as of the most recent December 31, and certifies the trust will not expire before the following December 31, (or if the trust will expire, certifies the termination date of the trust). This report is due no later than February 28 of each year.
· In the case of a group including incorporated and individual unincorporated underwriters, within 90 days after its financial statements are due to be filed with the group’s domiciliary insurance regulator, the group shall provide to the Commissioner an annual certification by the group’s domiciliary insurance regulator of the solvency of each underwriter member or, if a certification is unavailable, financial statements prepared by independent public accountants of each underwriter member of the group.

All hardcopy documents above should be directed to:

North Carolina Department of Insurance

Financial Evaluation Division
Attn:  Teresa Browning

1203 Mail Service Center
Raleigh, NC  27699-1203 

Questions concerning the filing requirements should be directed to Ms. Teresa Browning at (919)807-6178 or e-mail to teresa.browning@ncdoi.gov. 

In addition to the filings required above, each Life reinsurer is required to submit a Regulatory Asset Adequacy Issues Summary  -  In accordance with G.S. 58-58-50(j), each reinsurer’s appointed actuary must submit this summary as specified in NCAC 11F.0307.

Submit confidential filings either by mail or electronic mail to:

Mr. Bob Potter, Actuarial Division

1201 Mail Service Center

Raleigh, NC 27699-1201

                                (919) 733-3284 or bob.potter@ncdoi.gov
.

