

 North Carolina Department of Insurance



Financial Evaluation Division

1203 Mail Service Center


Raleigh, NC  27699-1203
ATTENTION:
THE PRESIDENT OF FOREIGN AND ALIEN INSURERS, OR THE UNITED 


STATES ATTORNEY-IN-FACT IN CASES OF ALIEN INSURERS

RE:

APPLICATION FOR ACCREDITED REINSURER STATUS 



IN THE STATE OF NORTH CAROLINA

Each insurance company accepted as an accredited reinsurer in North Carolina must file on or before March 1 of each year, the following additional information for review and determination of continued acceptability for such status:

1. Application for Accredited Reinsurer Renewal along with the applicant’s $750 check in payment of the annual application fee.  

2.
The applicant’s annual statement for the most recent December 31, in the form required under G.S. 58-2-165; electronically to the NAIC.  Otherwise, a hardcopy must be submitted to this Department.  
3.
Actuarial certification of the applicant’s loss and loss adjustment expense reserves for the most recent year-end December 31, in the form required by the NAIC Annual Statement Instructions (Note:  If the actuarial certification is filed electronically with the NAIC, no hardcopy is required to be filed with North Carolina);

4.
A current Certificate of Compliance from the applicant’s State of Domicile;

5.
The applicant’s Annual Audited Financial Statement (CPA Report) for the most recent year-end December 31, which is due to be filed before June 1 of each year.

All hardcopy documents listed above, along with the application and filing fee, should be directed to:

North Carolina Department of Insurance

Financial Evaluation Division
Attn:  Teresa Browning

1203 Mail Service Center
Raleigh, NC  27699-1203
Questions concerning the above filing and fee requirements should be directed to Ms. Teresa Browning at (919) 424-6489 or e-mail to teresa.browning@ncdoi.gov. 

In addition to the filings required above, each Life reinsurer is required to submit a Regulatory Asset Adequacy Issues Summary  -  In accordance with G.S. 58-58-50(j), each reinsurer’s appointed actuary must submit this summary as specified in NCAC 11F.0307.

Submit confidential filings to:

Mr. Bob Potter, Actuarial Division

1201 Mail Service Center

Raleigh, NC 27699-1201

(919) 733-3284 or Rpotter@ncdoi.net.

